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7DXED�$XHUEDFK

0DOP|�.RQVWKDO

3HDFRFN�IHDWKHUV�PDGH�&KDUOHV�'DUZLQ�VLFN��+H�VDLG�VR

KLPVHOI�LQ�D�OHWWHU�WR�$VD�*UD\��µ7KH�VLJKW�RI�D�IHDWKHU�LQ�D

SHDFRFN¶V�WDLO��ZKHQHYHU�,�JD]H�DW�LW��PDNHV�PH�VLFN�¶�,W�VHHPV

WKH�ELUG¶V�SOXPDJH�WDXQWHG�KLV�LQDELOLW\�WR�DFFRXQW�IRU�EHDXW\�

KH�DVFULEHG�JRUJHRXV�IHDWKHUV�WR�VH[XDO�VHOHFWLRQ��EXW�ZDV

DFXWHO\�DZDUH�WKDW�KLV�WKHRU\�RI�HYROXWLRQ�GLGQ¶W�DGHTXDWHO\

GHDO�ZLWK�DHVWKHWLF�H[SHULHQFH��7KH�ELRORJLFDO�IXQFWLRQ�RI�WKH

SHDFRFN¶V�FXPEHUVRPH��LULGHVFHQW�WDLO�ZDV�DQ�DLG�IRU�VHGXFLQJ

D�PDWH��EXW�WKLV�WROG�'DUZLQ�QRWKLQJ�DERXW�KRZ�RU�ZK\�WKH

FRORXUV�ZHUH�DSSHDOLQJ�LQ�WKH�ILUVW�SODFH��6LQFH�WKHQ�

ELRORJLVWV¶�HIIRUWV�WR�WKHRUL]H�RUQLWKRORJLFDO�FRORXU�KDYH

IDLOHG�EHFDXVH�ELUGV�XVXDOO\�SRVVHVV�XOWUDYLROHW�YLVLRQ�DV�ZHOO

WHWUDFKURPDF\��DQG�WKHUHIRUH�VHH�KXHV�FRPSOHWHO\�GLIIHUHQWO\

WR�KRZ�ZH�SHUFHLYH�WKHP��$Q\�DWWHPSW�WR�FRQVLGHU�D�ELUG¶V

H[XEHUDQW�SDOHWWH�LV�D�SURMHFWLRQ�RI�RXU�OLPLWHG�RSWLFDO

FDSDFLWLHV�RQWR�D�SHUFHSWXDO�V\VWHP�XQOLNH�RXU�RZQ�

7KH�QRWLRQ�RI�VHHLQJ�FRORXUV�RXWVLGH�WKH�VWDQGDUG�KXPDQ

5*%�VSHFWUXP�KDV�SUHRFFXSLHG�$PHULFDQ�DUWLVW�7DXED

$XHUEDFK�IRU�\HDUV��7KH�WLWOH�RI�KHU�FXUUHQW�WRXULQJ�VKRZ�

µ7HWUDFKURPDW¶��UHIHUV�WR�WKH�VSHFXODWLYH�WKHRU\�WKDW�WKHUH�DUH

ZRPHQ�DOLYH�LQ�WKH�ZRUOG�WRGD\��RQO\�ZRPHQ��EHFDXVH�WKH\

KDYH�WZR�;�FKURPRVRPHV��ZKR�KDYH�IRXU�LQVWHDG�RI�WKUHH

UHWLQDO�FRQHV��JLYLQJ�WKHP�UDGLFDOO\�LQFUHDVHG�FKURPDWLF

SHUFHSWLRQ��7KURXJK�D�VHULHV�RI�KLJKO\�FRQVLGHUHG

H[SORUDWLRQV�RI�FKURPDF\�DQG�WRSRORJ\��$XHUEDFK¶V�ZRUN

SURSRVHV�DQ�DQDORJ\�EHWZHHQ�WKH�VSHFWUDO�IRXUWK�GLPHQVLRQ

DQG�WKH�VSDWLDO�IRXUWK�GLPHQVLRQ�±�ERWK�RI�ZKLFK�DUH�EH\RQG

QRUPDO�KXPDQ�SHUFHSWXDO�FDSDFLWLHV�DQG�WKXV�UHPDLQ�LQ�WKH

UHDOP�RI�WKH�K\SRWKHWLFDO�

,Q�D�VHULHV�RI�ERRN�VFXOSWXUHV�WLWOHG�µ5*%�&RORXUVSDFH�$WODVHV¶

��������$XHUEDFK�DWWHPSWV�WR�EULQJ�XV�FORVHU�WR

WHWUDFKURPDWLF�SHUVSHFWLYH�E\�VOLFLQJ�LQWR�WKH�YROXPH�RI�WKH

5*%�FXEH�DQG�VLWXDWLQJ�RXU�ERGLHV�RXWVLGH�WKLV�WULFKURPDWLF

VSHFWUXP��$OVR�RQ�VKRZ�DUH�KHU�UHFHQW�H[SHULPHQWV�ZLWK

ZRYHQ�FDQYDV�PRQRFKURPHV��LQ�ZKLFK�VKH�EXUURZV�LQWR�WKH

PDWHULDO�RI�WKH�SLFWRULDO�VXUIDFH�WR�IDFLOLWDWH�WKH�FR�H[LVWHQFH

RI�WZR�SODQHV�WKDW�FRQWLQXDOO\�LQWHUVHFW�DQG�FKDQJH�SODFHV��%\

FUHDWLQJ�RSWLFDO�GLVWLQFWLRQ�ZKHUH�QRUPDOO\�QRQH�ZRXOG�H[LVW

$ERXW�WKLV�UHYLHZ

3XEOLVKHG�RQ���������

%\�$PHOLD�*URRP

7HWUDFKURPDW��������LQVWDOODWLRQ
YLHZ

%DFN�WR�WKH�PDLQ�VLWH
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�RQ�D�EODQN�ZKLWH�FDQYDV���WKHVH�PRQRFKURPHV�UHWXUQ�WR�WKH

LGHD�WKDW�WKH�WHWUDFKURPDW�FDQ�VHH�JUHDW�YDULDWLRQ�LQ�FRORXUV

WKDW�ORRN�WKH�VDPH�WR�XV��8QLWLQJ�DOO�WKH�ZRUNV�LQ�WKH

H[KLELWLRQ�LV�WKH�QRWLRQ�WKDW�WKHUH�DUH�VSHFWUDO�SRVVLELOLWLHV

DQG�K\SHU�VSDWLDO�WHUULWRULHV�WKDW�DUH�LQDFFHVVLEOH�WR�RXU

VHQVHV�EXW�PLJKW�EH�PDGH�DFFHVVLEOH�WR�WKH�LPDJLQDWLRQ��%\

PHUJLQJ�WKH�SURSHUWLHV�RI�WZR��DQG�WKUHH�GLPHQVLRQDO�VWDWHV�

KHU�ZRUN�PDNHV�URRP�IRU�WKLQNLQJ�DERXW�FURVVLQJ�WKH

ERXQGDU\�LQWR�IRXU�GLPHQVLRQDO�VSDFH�±�DQG�IRXU�

GLPHQVLRQDO�FRORXUVSDFH�±�HYHQ�LI�SHUFHSWXDO�H[SHULHQFH�RI

WKLV�UHPDLQV�D�SK\VLFDO�LPSRVVLELOLW\�

)RU�KHU�µ)ROG¶�SDLQWLQJV��PDQ\�RI�ZKLFK�±�VXFK�DV�8QWLWOHG
�)ROG���������±�DUH�RQ�GLVSOD\�KHUH��$XHUEDFK�FUXPSOHV�XS
KHU�FDQYDVHV�DQG�VSUD\�SDLQWV�GLUHFWO\�RQWR�WKHLU�FUHDVHV�

EHIRUH�IODWWHQLQJ�WKHP�RXW�RQ�VWUHWFKHUV��$V�WZR�GLPHQVLRQDO

WHUULWRULHV�EHDULQJ�WUDFHV�RI�WKHLU�IRUPHU�IROGV��WKH\�DSSHDU�DV

VFLQWLOODWLQJ�SLFWXUHV�WKDW�PRYH�EDFN�DQG�IRUWK�EHWZHHQ

JUDSKLF�DQG�SODVWLF��,Q�FRQWUDVW�WR�WKH�WURPSH�O¶RHLO�WUDGLWLRQ
RI�FRQVWUXFWLQJ�LOOXVRU\�GHSWK�RQ�D�VXUIDFH��WKLV�LV�D�FUHDWLRQ

RI�RSWLFDO�WKUHH�GLPHQVLRQDO�VSDFH�RQ�D�IODW�SODQH�WKDW�UHIHUV

WR�SUH�H[LVWLQJ�DFWXDO�GHSWK��VR�WKH�SLFWRULDO�VSDFH�LV�DW�RQFH

RQ��LQ�DQG�RI�WKH�FDQYDV��'LVWLQFWLRQV�EHWZHHQ

DEVWUDFW�FRQFUHWH�DQG�SUHVHQWDWLRQ�UHSUHVHQWDWLRQ�EHFRPH

LUUHOHYDQW��WKHUH�ZDV�QR�DEVWUDFWLRQ�LQYROYHG�LQ�WKHLU�PDNLQJ�

VLQFH�HDFK�FUHDVH�LV�D�SK\VLFDO�LQGH[�RI�WKH�FDQYDVHV¶�SUHYLRXV

VSDWLDO�FRQILJXUDWLRQ��6R�WKH\�PD\�ORRN�DEVWUDFW��EXW�LQ�WKLV
ZD\�WKH\¶UH�PRUH�UHSUHVHQWDWLRQDO�WKDQ�DQ\WKLQJ�IURP�WKH

KLVWRU\�RI�ILJXUDWLYH�SDLQWLQJ�

1RQH�RI�ZKLFK�VD\V�DQ\WKLQJ�DERXW�KRZ�EHDXWLIXO�WKH\�DUH�

(VSHFLDOO\�ZKHQ�JURXSHG�WRJHWKHU��WKH�µ)ROG¶�SDLQWLQJV�KDYH

DQ�DUUHVWLQJ�DQG�G\QDPLF�UDGLDQFH�WKDW�LV�DOPRVW�HQWLUHO\�ORVW

LQ�UHSURGXFWLRQ��:LWK�SUHYLRXV�ERGLHV�RI�ZRUN�KDYLQJ�GHDOW

ZLWK�DVSHFWV�RI�VHPLRWLFV��FDXVDOLW\�DQG�FKDRV�WKHRU\��WKH

EUDLQLQHVV�LQ�$XHUEDFK¶V�DUW�LV�QHYHU�D�FKHDS�DSSHQGDJH�WR�WKH

YLVXDO�VSOHQGRU��QRU�WKH�RWKHU�ZD\�URXQG��:LWK�GHHS

UHYHUHQFH�IRU�FUDIWVPDQVKLS��ILQH�WXQHG�DHVWKHWLF�LQWXLWLRQ

DQG�DQ�DGPLUDEO\�EURDG�FXULRVLW\�DERXW�WKH�ZRUOG�DQG�WKH

XQLYHUVH��WKH�IRUPHU�FRPPHUFLDO�VLJQ�ZULWHU�VHHPLQJO\�ZRUNV

ZLWK�OHIW�DQG�ULJKW�EUDLQV�WLJKWO\�IXVHG��µ7HWUDFKURPDW¶�LV�DQ

DXGDFLRXV�GLVSOD\�ZKRVH�EHDXW\�UHPDLQV�VRPHKRZ

LQH[SOLFDEOH��'DUZLQ�ZRXOG�VSHZ�

$PHOLD�*URRP
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